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allowed the.process to continue, but was able to compensate the
soldiers, apart from an increase in their pay, by granting them the
benefits of a new taxation in kind, the annvna1. This new levy
bore hardly on the provincials and induced a far-reaching system
of requisitions. From Septimius Severus onwards the silver
content of the currency fell though gradually, until in the
lamentable conditions of A.D. 253 Valerian and Gallienus found
themselves forced to resort to a more drastic debasement of the
currency to get money for the State, and after the catastrophe of
260 the denarius was rapidly replaced by a silver-washed copper
coinage. At the same time the imperial authority attached an
arbitrary value to this inflation-currency, and compelled its ac-
ceptance at this rate; now that the value of money was fixed by
authority, not -by the free play of economic forces, the foundations
Of the old individual form of life were destroyed. But while no
effort was made to do more for the silver currency than regulate
the inflation-money, gold was issued and put into currency by a
new method. By substituting increases of pay2 for military dis-
tinctions and developing the abuse of presents in gold Severus had
inaugurated a process that was to have far-reaching effects. Apart
from the facts that from his reign onwards the normal issues of
gold were ever more often made to coincide with the periodic
Imperial celebrations and that the gold reserve more regularly
moved about with the imperial court and camp, there now further
developed a peculiar system for the distribution of the gold coins
(which never lost their full metal content). This change is best
Seen in the money struck for presents. These gifts became es-
pecially common since the reign of Hadrian and usually consisted
in the second century of bronze pieces of no intrinsic value but
well fitted by their high artistic execution, to be presented to
highly placed personages on great occasions. After Severus the
'medallions* suited to the taste of a cultivated upper class were
gradually replaced by large gold pieces, which, in striking contrast
to the poverty of the time, had become by the period of the
Tetrarchy heavy lumps of gold. Their types displayed with
growing emphasis their connection with the Imperial festivals.
These largesses, which were no longer designed for the
citizens but for the soldiers, served not only to secure their loyalty
but called forth the traditional religious and emotional expression
of it. It was not undisguised bribery, but was allied with offerings
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